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Figure 2. FOMC participants’ assessments of appropriate monetary policy: Midpoint of target range
or target level for the federal funds rate
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Fear & Greed Index

What emotion is driving the market now?
Learn more about the index
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World Happiness Ranking
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Economic Projection of FED
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Elon Musk's artificial intelligence company xAl announced earlier that it had acquired Al video generation
startup Hotshot, a startup focused on developing video generation technology similar to OpenAl Sora. Its CEO
Aakash Sastry confirmed the news on the X platform earlier, but did not disclose the transaction amount.

The Belgian Federal Prosecutor's Office announced that five people have been formally charged in its
investigation into Huawei's alleged corruption within the European Parliament.

The Bank of England kept interest rates unchanged, warning of economic uncertainty caused by Trump's tariffs.

The Initial Claims in the United States increased by 2,000 to 223,000 in the second week of March, slightly
lower than market expectations of 224,000, but still at a historically low level.

The European Union will delay until mid-April the implementation of its first retaliatory tariffs on U.S. goods,
including a 50% tariff on American whiskey, to provide extra weeks for negotiations with the United States.
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\World Observation Day 1122
Russia/Ukraine Conflict

Dot Plot Chart

Dot Plot Chart of the Fed is released. The major message carried
out is that in 2025, there will be 2 rate cuts. This is the point that market
care most, at length it came out as that of December 2024, no difference at
all. Market rebounded for in 2026, also another 2 rate cuts are expected.
Each time the cut will be of 24 base points.

As for economic projection, please refer to page 3. What the
market concern most is that any recession caused by tariff war of King
Donald. The answer is no. For 2025, the range of GDP will be from 1.0%
to 2.0%, for 2026, it will be 0.50% to 2.0%. Anyway, everything is in
positive and no negative.

PCE and Core PCE will also come down, unemployment will go
slightly up to 4.4%. At the current stage, even though there are a lot of
worries on tariff war of King Donald, but the outcome expected is quite
stable, no need to worry. According to current path, no need to worry.

However, the path of King Donald is so unexpected and
changing all the time. This is the main point. There is no need to worry
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Originally, King Donald wished to start the tariff war on April
1%, since it is ALL FOOLS’ DAY, so he postponed to April 2",

Deadline of April 2nd

He said that tariff will definitely carry out on that day to all
countries, including reciprocal tariffs. That is when others levy tariff on
US, he would also levy the same tariff as counter action.

But now there is some changes. US still will levy tariff on chips
of Japan and South Korea. Originally, he scheduled to levy 100% tariff on
TSMC, but now no need. Why? For TSMC already promised to invest 100
Billion USD to establish new plants, the amount is already more than all
tariff. EU originally said would levy same amount of tariff to US, but now
postponed since they are talking on the items now.

Some said that tariff of King Donald is just a bargaining chip,
and some said not, his target is really on tariff. The writer believed in the
latter, it is his target. But one more point both sides agreed. He is changing
his mind every day, every hour, every minute and every second.



