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USD Index turned from rising to falling since Trump took office in January
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Fear & Greed Index

What emotion is driving the market now?
Learn more about the index

Overview Timeline
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As the Israeli military expands its operations in the Gaza Strip with the goal of defeating the Palestinian
armed group Hamas, the international community is increasingly concerned about the humanitarian
crisis in the Gaza Strip.

“The majority of iPhones sold in the U.S. going forward will be made in India,” Apple CEO Tim Cook
said in early May when announcing the company’s latest quarterly results.

Australia's Lynas Rare Earths said it has become the first company outside of China to commercially
produce heavy rare earths. Rare earths are used in a range of renewable energy technologies. The new
plant in Malaysia already produces dysprosium oxide and will start producing terbium, another rare
earth element, in June.

Jenson Huang, CEO of NVIDIA, announced a plan to build Taiwan's first "Al supercomputer.” Global
chip giants gathered in Taiwan to attend the Taipei International Computer Show (COMPUTEX) which
opened today.

International credit rating agency Moody's downgraded the US sovereign credit rating from the highest
level 3A to Aal, citing rising government debt, and warned that US debt may further expand; after the
United States lost its last 3A credit rating, the US dollar weakened.
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World Observation Day 1182
Russia/Ukraine Conflict

An Unstable 4-week

Market is entering into a period of unstable 4-week, why the number is 4 and not 5 or 3 or other numbers?
From the attached charts we can see that US dollar has been weakening because of policies of Trump,
first on immigrants and later on tariff. Both S&P and US Dollar fell simultaneously. However, stock
market recovered first on April 7, shortly after the Liberation Day; USD recovered later after the 90-
day tariff talk started.

Now there are 150 countries on the queue to have tariff talk with US and the first batch also have 25
countries. Regretfully, only the UK came to compromise with US, and China only agreed to have
ceasefire for 90 days and no agreement at all. What will happen after that 90 days? It’s too early to say
now even some people said should be cautiously optimistic. According to such a progress, it’s
impossible to finish all tariff talk within 90 days. For the first batch of countries, just carry on and see
how much can be done; but for the rest of those 150, Trump will announce on his own a new tariff, if
they so not agree, just have the de-coupling, and if they agree of course there will not be any problem.

However, the most important and hardest to talk is tariff with China. In Feb, China announced that
Trump would visit Beijing in April and US announced Xi will visit US in June. The former
announcement had not come true, but there is still a birthday party to be held in Mar-A-Lago. The
birthday of President Xi is on Jun 15" and Trump on Jun 14™. So there will be a cross day celebration,
but no further news for the time being. Only announced there will be a grand military parade on Jun
14" to commemorate the establishment of US Army for 250 years. That day is the 79" birthday of
Trump and US Army was established in 1775, the independence of US was declared on 1776.

Last week Trump said that he would visit China, but how about the birthday party in Mar-A-Lago? Still
have 4 weeks to go, but no one else talk again. When will the two leaders meet? The 90-day period
would not pass silently and smoothly, should be quite a number of ups and downs. Donald Trump has
filed for bankruptcy for 6 times but still rise again, which means even if he could reach all his targets,
his policies will have a lot of setbacks and unpredictable adversities ahead.

During the transition period, the United States will step up the import of daily necessities to prevent
empty shelves, and Chinese workers can also resume work to improve unemployment. However, the
actual impact will not emerge until several months later, and further negotiations are needed to
determine the situation. The weakening of the US dollar is inevitable.



